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IRXWRQWRXM V\GDQV QRRW DUEU OHWRQMYFAMY OMVHYV GH VHV
J2Q2DORJLEMNIBF K RX F2HV FRPSDJQRQV GH WRODWXE K ¢iH
AXHHWW LO TXDIEVPDVWHWQ VSDVVLRQOSRXBENMHAXXHQH ODQJXH
EULV2H " 'H TMRLRQUWDWONLOH VBEBM XQH DEWHQF

AXHOWWRHYV QREXOMH Q 'HS X LWHIT XD

DQVULVPHGQRDRAUBEYW LVROSKHXO H@NMXRHXEER PX3H VRQ F
FR O GHH BWRV [ YLLQV L E GBIV ( $3 GH FORFKRPEMDX DR DS S K H

EBMRQ DXEPH SRAOMMWLIUTX® WH FKDME OHY GFLENMQKE QMDVQH OHV
VHWLPWMQIRRLYV
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OLVH H@QWHUP W 3UH KRPDV2&3 (&
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$GHOLQH &'$=%

52JLH VRZIHOWDY/21 MPKRPDV 48S5S
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-EL DQGL WHR®PD PO®DQV XQ WIGLWLRQQPBEBRQIH GDQV Ol
DSSBIPWY EL G2F IDC$BE WH SR2VIM GSHE WIS RXBK AKHEH V
EBMRQ PORECHMFSRIBRYEKIMU FKDQVR Q VWSHBEEMD\Q L O O 2 JW WELHP H
OHV FKDQD/RIOVLRQYEHDIOHTH POXO2D LE HIMIEWRXY GHV
DXRFOOOJELGHYVVHUXQ GHV VHD@YLFLGHY RX GHV@EBMRMHULH
DX FM 4 X D QIELHVQE@A UD®X M\ OHV JH@®X® N VP R\L NHHHRQGG V
FKDMXWR E GRYUW TXH QRXV FRPSM GX SRLGIVWIDHERXOIRXU
SDUWDJLR QX GH 3D VKGO HR X BQ MW LR Q G H [PQI SIUVH

KD GRYWH O HWUJZR® YORQVDSRXUG2R X WUGHWRKHY GH ILOWHYV POU
SOXVYHX@HJ QRXV XVR BHUB PV O L DIOMU Q2 MWHBEE®Q/Y DEDQGRQQ2V j
SDUWLHEXOLOU GXHUDBUG HV HDW W U

8Q PDQTXM®OD /D VRWLBYROXM WDERX PH OVMW2QD
HQDVQ @ENRPSH™IHX | SHX PWLV |

'HV BABVGHV RUSIGHVIIBWY GHWXMRXIR X B R IFEWRWMRXALIILFLC

SCHN DEWM Q X BARM@/ [RXW GHME) SDOOFPD P© W EKHXH OD

GXDH ™ G EWEMEMHNVD EVIH GH QRXOOH ORL FEGHFU QWRD HR in\WG U

SCGHUPD PO WHERM D MDPDLW SDGOFOV DX[ RULJL QHWIDHE/XILV V X

PRLTXDQG OHV PXWBBWDEHY GH GRRY SHXW VH GHRRXRE&HU

TXHWLRQV MH FKDQUWHD®D IOH FRAPHY VH ARDMIXQ EHVRLQ GH

SDV «BUS O XM LR Q1 @ F MDXX THMREFR Q Q B WHYV RULJLQHV

R° D O/RUX H QNUEM G H VVRHWD H V

£J2HV GDQV XQMEMHDGY OD PRM WP D QHCLUHFWWH EWS V VIV D X

GH PDDIUWG POURGQXIP PBUSH SDOVULPRLQWULPHPM®D R X FRWHQG L U

PRQ HOURGQKOOHRDBQPRQ W FKFHKDAD VH \KBIY F"

QRPYD® GH PRIRULQRXRHP FH

XQ 2ORFMRIF TWIOH | TXMOPHRL® VERH @AV GRENWW HQ 2SWI1TeH

REVHVVLRQYDEFQ @H GDQV PD PROUY TXH DXRIWWPARAK V

EAVBUWHS D UGHHFM RKHU GAFHQH SHEHYQY@&/L P SUGPDHYW OHVW @®HV |

VBRLEOXWV GH QH SOX\G F KEXQUHMOLQ V A S R WWH ©J D O M/P FXPHL\R Q

-H G2FLGH GHEREFT@MGDQV PR@BYRQV QR X VRXQMHHRQ [ROE O¥H B
K LW HUD P L O L\D COARHD Q HDDXOWD DX HG HV RV TXH QEBR@VQSRY FXV "
GDQV OGRGHN W O W EBD U

&KURBKHI /0OHQQ
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-@ELRPPHOQH LPRRY GDQV &HV 2FBIMREMP SPUQHYV @/H RHEL
OEG+IBHBIXLIWD QWRYEB TXL DOCMEMIMRIDLQFX TKIEMD SRVVLEOH
Q D BVG HMWANYH @/ XU GH VR SWKRWHUSR XQ HBML R Q
-EL[SIORGH Q RHPYWH WMS/L & X
FROOHFWDJH GH FKDODWOMQ X ERQF O/EW DE O TRYXW QT MU D
VRQRRBEPSRV2H BXQWGH PWUDXH DFHSY GH®FRP SDJQHRIXIKXHOTXH
GH QROIDHFSVL R Q VBIEXFIVQ R R W L V2 \WM RK |G MV U G HQBRE) LAV X @ G (+H3D O H
i XQDWUO 2R HIRRWL TXH. WMIGHV D VX PH GR@EBUXHWF®DBV H
ELDRVY MW IGRQAFSV DBREO PW LR QFR QLD B FSREH. P RL P « RMHF
HV G RIQHQGEX SKLORVRSKH + IDMMPPRWY
5RVD OD PRUW G ® FU
LQRRQQX®MFUW D SULV OH GHVVXEL HWVVEH YBIO RS XIQU 2 Fi WX U

IDFW X WOQW | HR/EF W\L_KVEE WDIHW
-~ @DLWSDUW HPHWERHNF K2 SDU VXMHRSY ORQJ HVX| IKMYVXMH Ml
SOXVYHMMHKOWERXRSRDWW | PDYIDLV Q@IQHPWE DQV OHI GB GUW V
JDQG PHOGHDSE U $FL@DRISDIGA) UVBVLGHYFG ELPFRHUHQ' (DX WD Q
1ILRODMRVRVH OD GLVSDULWLRQH ENQU G MWL G M@ FGHF KFKH HQ
/DUPHXH 0L GROQUHQ MHID D %HMVDJQHQ /DSRWIGDBAY OH HRQ!
3DXJDP

& K UR\E K HH /0 H QRORVEHU
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-ELRPPHOFOD PXVLID@ SH WDPERKY XQ %@ DA V VN QG H
SOXWWY OD HF EGSROQMH PH RXUYHW OH WKIGLWLRQQHO D FDSH
EBRQWDWQSDVVLR@D? B\BMK F X DXBRRK@ X MF B H VR SIVHW VI E
FRPPHOF 2FHLAX VODP SSUN DEXE@D LW REe¥ OLIHJ K X P DWERSHOL V
OD PXVLTXR QORI EEXEK X LDMLHT S FBIHE@IV GLVFLSO LIH/O®E S
/H WHKHME W SRXRL XQ HVGH FALEMRUMMY O HW LSTKHYV PXVLADWHYV St
«WHJ XWLOLV2aHVW ID X O G VRIBLOLAP H VL OD PEWL BN QWH VXMH
HO OW GINUSUHA GD G§795' WV SR UDMF LUV

&KURBKHI /0OHQQ
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1 R X WRDQ \R BW U X L W WKIDORPR SKR Q H
DXRWPIVLWBAKDFXQH GAWV WYR
XQH FORFKH VXDSBOG XBWY
PDLOORFPAH SIX®R2 ORHFMPUINQ
QWM VRPPH DXW GO
SBWDJRBVY\GD QW BUE KV
FORFKHWRQ QD DHIRPIVLTXH V
VHH® OBSES XL GHVMHLD BMRJIXHQ
DSSHWOBXQ AHRPHESQ VRQ
LPSMWWPPH XQH SL QR EIDXH
TXLYRTXH jRQDYDFHL O OW FGHY/

DQFLH@\WHV P20 P@LHYHNQG HV

ERHW | PXVLTXH k 62 EDWMHQ' XUDQG
[( &+3$17 [(6<17+S02' 8/%,5(

/H FKWQ® S SRUWH OHE WXV &EW OHHD X GKXGDRMPHO| R°
RQLULT X HWGIHU OXEE LB/R X U OHREQHFWLRQVDVPXIVLTXH

DIBE@MXOHRPSW GH OHLJH HQ DRXWLTXH GHV RO@ERWWYTKH
DEWLTXGH FKD@GRQ MRQ QHO GH WQW K2V D QD ORUAVIXRWQ H Q
SRX®PRLIQGN SDXQH iy H VEEWSULVWRP HF FHWOIUH SM OR

FRPSRVaH SEEXWDSSHU OHV2BHW YV WQ X PAHMYH& IR & K H
PDQLSXOH OH VRQ
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&KURBKHI /OHQQHAMH X0 B8 VF
(QMJ OYDVM/ YMHQH V RRQHULIOV
QED SDV GWMUILOPH REDGYV V H
G HUHWWP HVQ D X[ V SAHFIMD

V'S H FAAUBVF

¥$67$5' HIS OIRMAHY MY L HEX
FRP2GLHXQ YL WU X[ KW@ LY
FR @OUAV FKDF XRER O W X@ H
ID FMWHN G H\VADJE RQAXRP2GLHQ
/H VSHFWBBB®WWHU XQH IXVLRQ
GHHV GHX[ HVSBWYGLR GH
PXVLTXGHI QL P HRX\Bj
CESPPSX Y MGLWR° OHRE2F
aYRTXH XR®B OWDQRM OD
EUXPBSISHO O HVDHW\S DX 6U
1RG

/H RPaGLHOLQRHMYIEY GHX]
XQHVY OL2V GBID @ KRLD® B X V IOTHX H
VRQ GHV FQR DKRMRAMHQDJHV
GLIIXVEN IMBLOBFHY MIQY O H
SBHVVXVDFIEH & WABKMH /

0 H Q QWHV R § OIRAUL RWULL@HX U

k 3IHUH $GKRQMH+DP P DQ
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/(6/$1*8(6 | HEUHVRQ

| /D ODQJIKHRQQMW DXQHYLGHIQF
DQOBRQWLGXUWBEBHDIED o oot 0H0OMEDSSULYH

ORVSHFEWDABH $SHILVIWRWURLVGE & oHome W X L OD Y AX R L G L H

YHUVLRQV .

) $6755" S H XAMHIM R XPQ/ LHPLHVEH Q
* XQH/HUV HRQU D Q"D MRKD QW Ve ybc i ey O - DIMM FR XV D O V
@G MSYLRBQ /DQIJXHSHVBELIQHYV

YWQ " DLBNH /

UHVWHQW HQ EUHWRQ
« XQH YHUVLRQ HQ EUHWRQ
« XQWHUVDREO® SVWIDQJIXGHV

6LJQHV JUDQ DLVH @M / D/ DU XHGHV6LI QHY) LD DIVH
§ /@G D\SY L FDQU WLV GHHIG67$5" HW
HQ G SR V V LIBAFH; 0D H QFHADY LHF
FRPEGLHQ@HU®SM HQ /6) /H
VSHFWB WO & LHPHHWD FHVVLERH
6 RGN H QDIQ" DA6J R X HERIQ )

A

HLNX -OH1
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BHQGWGALY D&V SYKHI /OHQQ VH B XW I $SDOMW W BLEDVHSD Q BIL U
HQG | GEGHRIIXLHUOWFWHKH GHSXLV FOMKHSRIS?PHQ m3K QO
GH FKDQWRG®R KU MUY LGHQFJILYLQJ PLQRQUWDYRHM B RW
MELQVFULW GDQWXOOHWEMY SRV IGEMH AW LABIORUOYINUODQJIXHV
SRUWDWDWQQIRIRERPPXQDXOW PLQRUHWEMM OHV DUWV GX V
SHOQHJKRVSLWBIJXHBIH WHPRE L GXQLW KXLOHBDDWUYU X®E S H
GEKHH 6LOWRKRBLED GXHU GH ODCARUDY[V3%DWQ SDWVDQ
OPLH GNYQMWVHULGWM QT XL OXL SDO E (VS N QKE HV RGNS H
WOLRQ V RHAYY OVH KBNHW/H RO O HF W D& KIUR 'S K HWH V G 2 D GHSHR/X U
GX FKDV8HXAKDQVRQWWYHAHVHQFR O O DIE RRI@Y UL O R ERUF W
PRPHW GH S D WBNDQAHH PO 7THWBLED SDUWLFLYHAYLS®HIRVFL F
OD ILQ GX GDBYREMVLDLQ Q2HYVY GDQVaGH@WV \SDN BXHLOOH OHV
GXEKDQIMMBADVHUX VHLQ £H ORRP+3DJ QL HRS HXQQ HM W %W
DHF CRPSDJQLH RFDVLRIHMBILOY PDTWM GH
%$67$5' VRDBERVaHV DX SXEOLI
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/HTHWW BLE DNHXYQRP EDIQLEHHFWQ OHY ODQJXHV % PLQRUNAMAKD U
HW DXGIEXKML EDNWSD %U Oj P«<PHOD WXHRWQ GHWEWGLY
FUDNLR QY XRHWA @ XGM QE@HNV GDQV I LRI
HW RFO O DIE RRQVW W/ GR @ H V
SDRRXW RWVaW BFSPWH HYF (QDLWD GH O/ ITRKAI\GX PXOWLOL
SDUWDJHWRBIGXR @'V DX G2S0Q W Q MHEM LBVE AL TX H IV X TOQE)
P«PH GaVIGH DFURQVSRMVW HQMHRKQRORILERERDJQHNMW
PXOWLOLR@WKMHI/MDWQHWW H BLYH@A W DOQWVF HWFH VIS IRP SXLVVEH
YRDJIJHXVRY RCEBQG MHSW GH WEN D EXOQH QFEQHRIR Q G HWHIQ
HH® TWkW FHAOHFUW BPSLULVPBUWIVYH S X E CHEXLV A0 LFRICH
OPHWBLEEW GX WKTHEQ XU  7H BV BL E@VW D F KRHQW UK LGH R N
G HRR SBW L RMQWW DR Q BWR X H
/D RPSDJQLH POQB DOQ@BUER Q\DUQ VG LYV FHSIEH Q G L DX BB)F W
DUWLYVX\H VKD HFDEDWY XQH ORQUHWRHW\OHYV H3REIHWHV
JODQGH LPSRUGApEONEX WD DOWYMYSHEN G R QF XWDO HWP HIX H
SOBFGNR/L[ OHV P RMQQG/XHY OCRPSDJQIWH@®AH GDQVRMW SU
HXRS2HQ 3K QO

k 62 EDWMHQ' XUDQG
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352' 8&7,21 &2 352' 8&7,216
7HDWU 3LED 7K2@H GH &RUQR/SMIHOMERQDOH GH 4XLPSH

/D BV VHUWE Q H VPLDR Q D O HV G116 DH R F
/D BLOMWHQQHYV

/D &DQ W

/H7TK2WHUEFKHH 6LOGBBXELDQ

/D *DQGH % R XWIQTXRHYQ H

6287,(16
3K QO*LYLQJ OLUQORUXWISRMHF GLRRB(S2HQQH
W L QU DBURMAW &RREPMLROQWMD BQQHWW BXHQ /0DQV

OLQUAH GHV 6RO GDEHVOD VDQ
'5$& %WDJQH

, QW L WO "D 2V LIR QHMDJ Q H
52JL R QHMIDIJ Q H

'aSDHW HW GX MOEILV

9LOOH HBWM % U
IDQQLRIJRBRPPXQDXW

&HQH +RV S LWGEAB 1 K UH U
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6WRUVOHWW JRUMGIH 52VLGHQFH GE2FULWXUH GDQV
SORQ2RXU /DQYH3IMULO 52aVLGHQG6 B (IGMEGHUREMMXWHH GX SUF

&HQWXIOWRESOFEHO GRIDHXELDQ-XLQ 53VLGHO@EAFUGWRVY
OH FDGUH GX GLVSRVLWLI FXOWXUH VDQW?a

*DOZD\ ,U O DBRGHW 52V LGHQFHGO@YFOHWYOWGHIH GX SURM

&5S5$7,2 1

&HQWIXHD WXOUWBHO ORIHXELDQ )DEULTXHHOOHYXH &K DIDVQRQHD/

ODUV 52VLGHQFH GH FU2DWLROQRYHPEUH 52VLGHGHH
FU2DWLRQ VRUWLH GH UaVLG

&KDSHGOIOH]®BUHVW $YULO

52VLGHQFH GH FUaDWLRQ /D &DUOQ@HUHVW  -DQYLHU
52VLGHQFH FUaDWLRQ PXVLFD

ODLVRQZKEEWWHHVW 0DL

3UaVHQWOMPDRAHVWWIRHFDGUH&HQWUH &XOWXUHO OH 6LOOF

GX SURMHW 3K QO ODL 52aVLGHGHHU2D WV RQWL
GH UaVLGHQFH

(+3%$' GH7UHJXLHU -XLQ

3UaVHQWDHVDRXQHWIWGBHG LV SRV LWIZIHU U BIOP QK2£ WIWHERUQRXDLC

&XOWXUH 6DQW? 6FOQHDWLRQ®MWAXLPSHU
6HSWHPEUH 52VLGHQFH G

/IHHXZDUGBHBR\V %DV -XLQ

3UaVHQWGEMP DR QY HVGWIQWIFD G UH

GX SURMHW 3K QO

BWRUVOHWW 16RASYAEHIPIE UH
52VLGHQAHU2DWLRIQ?VHQW®N LR Q
PDTXHWWH GDQV OH FDGUH GX SURMHW 3K Q0O

&'1 GHRUPDQGLH 5RXBRWREUH
523VLGHQGHHU2DWVY RQ\W HH
U2VLGHQFH OH
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/IH 7THUUDLQ %ODQF 7K2EWUH GH &RUQRXDR®WWWH VFOQH QD)
QRYHPEUBUHPLOUHYV

)5$1°$,6 /6) % (721 /6) VXUNA |UDQ DIV

/ID SDVVHUHOOH 6F©OQH 1DWLRQDOHHIW 6 BRMWHREIJLHH X F
)5$1°$,6 /6) %5 (721 WUNAR |UDY DIV

/ID *UDQGH %RXWLTXH .HUJULVQRORHERX
)5%1" $,6

/JH 6LOORQ 3OHXEIQRYHPEUH
)5$1°$,6 /6)

0 DMRQGX 7K £WH %AHW HWV G HP EWH GCDQVEIFDAHGX) HWDA RYRWGHU
)5$1" $,6

/ID S3DLOOHWWH S5HQQMY MDQYLHU
)5%1" $,6

ID%DOLDHQW +LODLUH GH MOHQYLHGD QOQIHDG G HVWILNDO
*RY4W GHV /IDQJXHYV

)5$1°$,6 /6)

/I ESWHOLHU &XOWXUHO /H )DPLONY/DIQHAHUQHD X
)5$1°$,6 /6)

/IH 3RXOSH (VSDFH &XOWXUH®D3IO/HVFRS
)5$1” $,6

&& +DXW 3D\V %LIJRXGHQ &HQWUH &XOWXUHDY®YB®O 'UR 30
)5$1°$,6 /6)
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SFULMRQHSVLRADNLRQ P XWLH® OH

&KURSKHH /0HQ QDF WRIQR SH V L O QR@
GH OB URHGDXONKD G OQVEWRFYHUWL |
GEULMWEB UM GH FKDQVRRE(E8Q EU
DSANVYRLMR X2 WE8KQHFRPSDJQ?2 GH VHV
L QWU X RAM\QRDMW L T X HV  E R XHFROS W HIOQ RIX
DFRPSDJQ2 SBUNEBRYOHPO VRUW XQ
SHPLHMWDWEXP DXGDFLHX[ VRXV OH QF
P«<OBQS W FKDQWPREYVT X H VRGQDLHHWM Y
ILHQHAR G L QW HWQUVX PAHVQROAW L T X(HDV

G2H P EH L OYG MQE EWX D UWILTVXH GH
HL]HAUKYD GHPL SREY DWQ&GDW j (UL!
ODBKDQ&RP2GLHQ GH GRXEOBHH[ O
GH QRAR[PILOP\GH\D\WQLP2V HR EU
GHSXLWWSNMH [HBEKLV LRCOBEmRB
OPHWWBLED HHRSW TRPFGLHQ SRXU
FUDNLR QYRR S2aUL HQFP P\HHY TXOLL W

QD AWOH GREWUY VRY B\R XOH WHHPRO

FRPPHQFHQ O LVOEG NV KQ LPRRY HO' (BMIF GHWEBEBQHYV
DMAVBY GH OD PHO]KG LA BRE O DE RRYE AN WV BL SW HMA KRV SLWD
GHBIXLHOWSDUOWBMWDVVRFLRNBKHSEIHQ 3K QO GDAV OH F
GXTXHO LIOFERQG N HER/XGH LG MY FG LAV X GMEIQM R Q D O
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7KRP DVD2W IRWP 2 | @FRGI( XURS? HQQH

6XS2 UHXUH GEWGH Y HVIR QH $ SLEV DYRILDYD®

TXDWH DQV DX VHIQ GH @ FRP SDJ QH EUHVRQQHS$ U

9 R ¥DJ DQLDF¥ 2 HWGILL2 M&RP SDJQH

3DQWDVE MVTXED i YUHWSRXUDT XHD LD

P IVHQWFEQH/ DIHWISWH 3DQW DS %o H\D

FI DARQ MIXQH SXEE EI@RI XH/ DEDMGH GH

: IVKERQH- DFN 3DQWDVB %o 3DID@BP HOW

LOMBMIRUP 2 DXSWEV GH<RWKL2 “GD 0 DUD- IP HQD

& DYDIDMWA B! 3 HWAT K2 £\WH GH 3DIQ & KDUMH

© IQGHOKP 1GW) Q' R ( UF 9 DBIWQ HWF HWD

RXa VRXV @ GIUHPRQ GH - X@H %HEV * RXGEDQ

. HYH@ / IRQHO DI BV * IMH@I 6SDY D 7KRP DVD

\A RXUF DX 9 LHMIDP HWDX / DRV GH i HW

DWDYD@® DXSIEV GX & LT XH 1 DARQDAGX 9 LHMEDP

HQ FRIDERWRQ DYHF @&RP SDJ QHO DVDSHWHM D

Gl 2 G \WDYDIGFR®IFPW GX & DEDUHW DR DX/ DRV

HWER@ERY DYHF GV DUV GX & LT XH 1 DWRQDO

GH 9 IHOWDQH HAD FRP SDJ QH GH P DURQQHWMAV
.DERQJ /DR D PL® ®IH) OHDW LFFBR @ P SPW Q HBH Q %IREH \H B7BL E D

$0 /LRUGIESQN KH *®HQIBH HLNQQHWBLED OMDPRUI
HWBLED 5XPHWXU.KDR 1HHWZBLED /DRVR PLV H@QQWEIDHF OH
JHUHV &DPEUVRGLHIWHU W DVWVOXDHGMUL R @V DTUMHLOAD PLVH HQ
HVSBRF/RBRIH |LFIVGRRWO @H\$ UDOR. RGOSV /D &DPSDJQH GH O
&ULPFEWBLED /DULORJLH O XHEIEQM /L QRVEFHWBLED
RX 4 X DYQLG Q GADJ X HEMFS@\$ OM FH QUUWH W BLED ,02HWQ OHREK
DQ HRQRFSRIG X FW YHRFRQ DERMHJ 1W L R Q DDVGXH3 * D ODBGIXM W 'RRU
VSHFWRKYHGE HX [ DAVOARY GEE RRIQ VDLUNHWHRL HIQ TXH DX OR

FRXWYH F G{E H BVDOMEK UDY L'GD K ® HVWR ° * H Q GR O O D RRYE FIDOWEK U
'DYLGDKOHM@VBLED %67$5' .URV/H OHQ@® BLED IE+RPPH
3RLVVR@LGDKO % ,QFDRSEHNURG XFWLRQ, OVWH D X®IE K M FHEX W
DUWLVXHAH®ML EWRAO O B EHR®U D XIWBF O H WMD/UWBLLGD K-X O L HO % 2 U
&LHHN FDPEUVRRBXNIOQEHOVFKPLGWR BHH ORGHNFWGER 0DUL
*XaULiS2aUL PMEOUX OHPHWY G HR/FSWY/ XAF GLAV WHBHO H Y@ ¥ H
FUDNLAPGURSKRQOWMXBRSSH 2] N0 ME/HUD X B 6 CFDE RRIGHVF DHIWH V
FRPSDJQLHRS HXUQDRW G HV 2FHNRFMB S DU Q WV GIH O/ LTRK®I\G H V
FXOMAXM ODQJXHV ANQ RIIQDNXIUND D GIBMUL SR Y% HER ®P W RF
*DOHIROHAUDMUBY % D¥LD BDWD @DV D OR W H
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7RP | HF®IF DHX XQHIQARGXPMRQFOMWT XH| @P XMTXH
DSSUHQDQAB! SIDQR VRXWDX ®QJ GHVRQHQI DQFH & HSHQGDQW
D WSIGHP HOWRW 2 VRQSURSUHFKHP 1QP XVEDG WDYHY @
FRP SRVMRQ VBQADX SIDQR TX@X] M QAR WWHXLY $ XIRXUGEXL
a\VDQNAEVIP ST'X2 GDQVONHQWX] FTP DATXHV 7RP | HFGLF
LQUXI 1 B2 P RARQVHASHYRQQDDA GDQV\DP XMTXH| OIRY
SDUDVRELE W 2 QHU 2 W XH HAVD VREUR W SRe W XH GHVRQ
MX / HP IQP DO HGHVHVFRQI LI XUDMRQY HAGHV SD VDI HV
VRQRUAV TXE FUNHNQMSLEW RVFIT HQAH GLLI2 UHQW VBN
DIOWGH @P EIHQAFRQMP SOME | @P XMTXH2 GIFARQT XH
GX GDQOFH BRU& BEMGDQVO QDXUH TXH7RP / HEGIUF DWRXYA

VRQIQVSILDWRQ SUHP [EUH HAFEEMG TXTD UHFKHUFKH HQ SHUP DQHQFH HUDQASDURLY DYHE VHV
A QU@ VHXLY HVWHY EDMAUHY SRXUARX YHUGEDGURIVWGR DOGD I RUP. DARQ GIEJ 2 QHXUHQ

2 GIFWRQT XH LD SHUP IV GE SEUHUHWGE S2 UP HOWUGH QRXYH®IV| D' RQVGH GLLI XVHUHWGH
SIRGXILHOP XMTXH DIQUTXH GHVSHURWP DQFHV @HDYHE GHV\M WEP HV®BZ WK SOV

0$(/&E(L/$9,(&
&RP2GLHQMHWEM HG)/

VREUHV HWFRQYLYIDX]

6 HV G EXW VELIHQMQAYHLY G MX V2 QTXH &IH/ D&KIP GUHGH
0 IFKHJ FRI I DUGHWBDX®/ H' IRUH %8 & 7K EWH DYHF G & HQAH
' DP DATXH 1 DARQDO7K2 £WH GH/ RUHQM RWP DARQ B®QJ XH
DYHE 6HU H7WDQYRXH| GX 7K2 £WH 1 DARQDAGH Y4V QH
F3 DARQDYHF - HDQYH-DXF? YID/ DO DIVRQGX 7K2 £WH GX
) IQWEWH (@IGFIGH;  DQVGH VXLYUH XQHIRWP DARQHQ/ 6)
VRXWHQH SEUDQNGHVIRUP HV GE, SURVWRQV DUNME XHV
HQJ DJ HDQABI FRLSV GDQWH P 1P H FKRW W QH SRe W QH 9 VXDO
9HUDFXOU ' ISP 2 HGEH/ IFHQFH GHYUHRQ| 5HQQHV
GEQ0 DWMUSWR HWIRQQHONQMS VEUDW 6)  1WDQ DIV
3DV HOIH HFH®IP @ WHUGEMWSIEW GHSXIVSAVGH DV
(Q H@®I WDYDLI®I SRXUD F DARQ GE&) QRXYHDX VHUYIEH
GEMSIEWYGDQV®!) IQWEH HWEDWEISH| ®P IVHHQURXW GX M0 RQGH GHVBRXUGHV| DX
) FVAYDABH &R P DGH' RXDUHQH ( @1 FRMERWH | @EGDSVIDARQ DUMAMT XHHQ/ 6) SRXU
GlLI2 UHQW SIRWW FIG* P D BIFVMUHV FRQFHWV FOBV H SRUMRQV W £WH ( Q H® HQEP H
XQH U | ®f LRQ DYHF G 7THDWSB LED DXVRXUGH @EXYHWUH GX WE £WH DX SXETE 6RXUG J EFH | @
/ 6) HAD SOFHGHVFRP 2 GIHQQHV VRXUE HV GEV ® SURFHWXV GH Fl3 DIWRQ
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* Z HOR®I DVXLYLVDVFROWA DX VHQGX 3 VHDX GHV2 FRBV
EL@) XHV' 12 DQ Q) RYAM GOV @GRBMFHQRH DX P RQGHGX

W@ EWH DX VHQ GH @WRXSH$ LB UR %DJ DQ $ FMXUGDQVXQ
SUP HUWMP SV ICBUHQG YIWA.J RANDX WDYDIGEX VRQ HWGHV
WFKQT XHV GH @ VFEQH HQVEBQAT XES SUHWMFKQFLHQ $ SWEV
VRQEDF 10Q&) HOIRWP DARQ' ISQP HGHVO 2 LY GEW
52 J IH GH 6 SHFVIF®! GH QBMHLI QHP HOWBXS2 UHXUGX / \ F2 H

* XIVMEDX GH 1 DQMV ,0HQ VRUINHOMIQ

DYHF XQGS@P H

GH52 J MHXUSRQHQ SRFKH* Z HQR®I LOVEJ UH @ XISH GH

VRXUP HGX 7HDWB LED Gev RAREWH

, D GHSXLY ®Y DWX3

OV J IHHADFB DARQVRQRIHGHO HIFESQ( RJ 63/ 8-

' 21925 GVIIPWRQVWDGIRSKRQATXHY  6RQWDYDIAEX VRQ
VIS SXIH EHDXFRXS VXUBI WDIWP HQAVRQRUH HQWP SV3 HOELKMIH 0 $2  HWSDUBIP 2 GIXP
GX FDVTXHDXGIR FRP P HVRXUFH GH GILI XMIRQ SRXUBN VSHRVIDMXLY * Z HQR®! WDYDLOB
2 J DBP HQAHQVEQWT XH 13 J MHXU FL3 DIMXUVRQ VXUGLYHWY SURMW DIBQAGH @ VFEQH DX WXGR
&RP SDIQH' HUH R 6WIYHBKHKDQ / D&KDQFH ,(DWXUH2 JDBP HOAGHSXY ~ BISRWMGH

B J IWHXWI 2 G IDGBRXUD FRP SDJ QH 7THDWIBLIED

1 DEEJ HHWWR QRI IDSKH G HHQIAII QH ( @®IGR YHBSSHXQ
J RXVBUR RQG SRXUBN DUV YIVXH HBI S HRVEF®I YLYDQW

QI GHQP? H SDUD UEKHWH FX@4UHB HWBN SD. VDI HVIQVSILDQN GH
\DB JIRQCDEE! ( BIREWHONRY' 1 6( 3 $W GFREI6XS? UHXUH

GELWGH YA (BIGFRKHHQ  VRQ' 3($

62 QRIWDSKH ( Q H®IDFROAEX® | OB DDDMRQGHD
VEXGWUHGX FKHYDGHXV XQH  XYUHP RQXP HQBBIFRQ XHHW

| DEUT@ HSDUGBMBHUEODP  HQWEWHP HOAGRE Hi OIHXIO

GEJ HQADSSDXH®WGHV- HX[ 2 ®P SITXHV FKHYDXFKDQAD
6HCH 1 DEEJ H5HQDWEDFRMERE DYHF/ H+ DQJ DUEGERUBN SRXU

OV QRJ UDSKIHGX VWM GHEER GHP HQW XUHV| &KEBQV HQ
&KDP SDJ QH FRBPW UHFRQQX SRXUD FRQFHSWRQ @ FRQMXFWRQ

1$' % ( 5(1$5'
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HAEMWR@MRQ GH GIVSRMEV V2 QRI WDSKIT XHV | SDVWUGH P DA/UDX] GH 3 FXS2 UDARQ ( @
FR@ERUWH DYHF G\VFRP SDJ QHV/ HV* DOSIDWV / DU XHX] / HV&RGRUMXWY &1H/ DO DFKICH
1 DMV / D3RIQOM GX - RXU Y4HVW 7THDWB IED Y4HVW & IH/ GROH HWEECAH Y4 HVWHE DURGRH

" HQRV %dHW
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'HSXV  * DIGJ HWGEISEP 2HGX &) $ &) 376 HQU JIHOP IEIH
(OMH  HW  H®IHWB2 J MHXVH SRXUDFRP SDIQH M HY
&RGHVSWRFIE M ®IriTKa EWH GEELHW) | OFRP SDI QHm
52 YHWE®I| %AW DIQUTXH SRXUN=2 UDQH FRQ OHQFH $ WAKMT XH
| 3DV (QAH  HW  * DIGLJ WDYDIG®I SRXUBH) RXUQHDX
&HOAH 1 DARQDAEHVS W GH @5 XH HWGH @B/SDFH3XETE FRP P H
13 J MHXVH SUQFISDB! ( @IP HAHQOP [EUH SGMHXW/ VSHRVFGN GH
W@ EWH FRQFHW RX MXQHV SXETFV ( @1 QI UH@ET XISH GHm
@MIHUGHY SRMEBN| HQF3 DARQOP IEHHW3 J IHJ 2 G UDBI SRXU
®I\VSHAVEF®I M H- DWGIQ| HAMDVRXUR HP IQXVEX®| / DFIHMA XL
VEFR®I| |DMDSSH] * DIGL) SRXUWDFE DARQ QP [EUH VXU
VSHAVIF®I mi7UEXQDAEH VRXWM SHAM IQWBQFH| ' HSXY  HOD

WDYDI® SRXUBN FRP SDJ QHVMY HSDUDGR] H GX MQJ HVDYDQW / DFIHN$ @YW FEMTXRL| m®!

W@ EWH GEELHAD | m®I FRFW GHV2 TXIEWMMY mEBMMHUGHV SRMEGN| OFRP SDJQHM

52 YHME®! | HWGHSXLV SRXUDFRP SDIQHM HH R| HW® FRBFW @1 XJ XH|

0 $5,( * 857,%5( C$7(/11(-21&285
$GPLOVDW WLEHREXFWLRQKDB®H GR PP XQMFLLR Q
HW GLIIXVLROQ
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